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natural development of capitalism. He would not allow the
trusts to reach their full stature, because that would mean
the final transformation of America into a plutocracy; but
neither would he hamper the trusts too far, because that might
interfere with prosperity. His attitude was summed up by
Mr, Dooley as follows: " 'Th' trusts/ says he, "are heejous
monsthers built up by th'enlightened intherprise iv th'men
that have done so much to advance progress in our beloved
country/ he says. 'On wan hand I wud stamp thim undher
fat; on th'other hand not so fast.* " Roosevelt prosecuted
some of the trusts and caused their formal dissolution,
though this had little effect on their power; he strengthened
the Interstate Commerce Commission which had power to
regulate railway rates; and he created the Department of
Commerce and Labour, with powers of supervision over
interstate corporations. The subsequent history of the
United States is proof that this did not seriously hamper the
power of business, or revive anything which even the most
hopeful person could describe as true democracy.
One of Roosevelt's popular and useful deeds was his
stand for the conservation of the nation's natural resources.
Now that most of the damage had been done, the people,
under Roosevelt's lead, woke to the folly of handing the
nation's resources over to a few rich men, who had gained
control of the lumber, coal, and oil that had once belonged
to the government. It was too late to return to J, Q*
Adams's dream of an instructed and want-free nation; but
at least Roosevelt induced Congress to preserve many of the
remaining forests, mines, and sources of water-power. THs
is probably Roosevelt's most lasting contribution to the
good of the nation. His most exciting exploit was the
taking of Panama.
Panama belonged to the Republic of Colombl% and
the United States had at last chosen the Isthmus as fits site
for the proposed canal, in preference to the
route, endless chances for fraud were created*   A
company already had rights In the canal, and the
States proposed to buy the company off*    la the
cornered negotiations which followed* the                  of